
UNFILLED STEEL

ORDERS INCREASE

United States' Corporation's
June Hoport Shows Gnin of

G01.S43 Tons.

BIG CONTRACT FOR RAILS

Federal Requirements
pected to Amount to Al-

most 2,000,000 Tons.

Tor th first tlma in averal months
the report of unfilled orders on the books
of Ui United SUtes Steet Corporation
tewed yesterday showed an Increase, the
(tin for June as compared with the pre-

vious month being 081,243 tons. The
toUl of unfilled orders at the close of
buetnets on June 27 was, according; to
this report, 8,911,166 tons, as against
I, 317,623 on May 31, 8,741,882 on April
ID, MS6,06 on March 81. 3.288.4SI on
February 28 and (,477,853 on January
II. The Lackawanna Steel Company re-

ported unfilled orders as of June 30 ag
tTffatlnc 556,207 gross tons, ns 'cor-
nered with 913.1S6 on June 30, 1917.

Indications that time contracts for
steel rails for use on the various rail-
roads throughout the country now under
Fads! operation are to be placed by
the United States Railroad Administrat-
ion were sjlven when all of the steel
rail manufacturers of the country were
asked to submit, to the Federal authori-
ties Information ns to unfilled orders
and capacity of production. The manu-
facturers are asked to Inform the

as soon ns posslblo as to
their condition In regard to unfilled or-
ders, and to furnish In addition all possi-
ble data with reference to the producing
capacity of their plants. The orders
which are expected to be placed for rails
will segregate between 1,600,000 and
2,000,000 tons, It Is believed.

Rhnrtace of Steel rintes.
Another factor which has retarded

construction work greatly, particularly
since the heavy shipbuilding programme
went Into operation, has been a shortage
ot steel plates. According to nn an-
nouncement made yesterday by the
United States Steel Corporation this
hindrance, while not entirely removed,
will be considerably reduced by the In-

stillation of additional equipment In the
South Chicago and Homestead vl&nts of
the Carnegie Steel Company, by which
produptlon In those plants will be In-

creased about 204,000 tons. The total
plats production of all tho subsidiary
companies of tho United States Steel
Corporation In 1917 amounted to 1,473-63- 5

tons, an Increase, of about 140,000
over the previous year. Under the new
plan, with no Increase In other plants,
the corporation's output should total
about 1,615,000 tons, an increase of about
14 percent, over the 1917 production and
about 15 per cent, over that of 191G.

Signs of a better morale at Iron and
steel works, with Its consequent stimulus
to production, are pointed out' In the
weekly review of the steel situation In
fron Mb, which says:

"The steel Industry, helped by cool
weather, continues to make an unex-
pectedly good response to the call for
war steel. At a number of coke works
and steel mills employees kept at work
on July 4 In response to Government ap-
peal. Due to the good mocks of finished
ateel, various manufacturing consumers
had dn hand and the efforts at Washing-
ton to prevent, drastla curtailments,
shutdowns for lack of Iron and steel
have been rare In metn! working lines.
However, this week, like others, has
brought fresh warnings of Impending re-

strictions.
"Recently signs have Increased of a

better morale at Iron and steel works,
the stimulus to ship production having
apparently worked back to raw material
aources.

.Disagreements In Conference,
The conferences of steel manufac-

turers and a special price fixing com-
mittee at Washington on July 3 brought
disagreement on all the products d.

On rails the makers them-
selves were at odds. The $57 price for
open hearth rails, at which some sales
havi been made this year, was favored
py large Interests, while others held
ojt for 660. Government representat-
ives proposed a figure much lower than
either. The steel makers will meet July
33 In New York In an effort to agree
among themselves.

'The effort to fix wire rope prices Is
attended with much cost compiling. The
Navy Department is now tho sole ob-

stacle to agreement here. A further
met tins; must be held also on highspeed
tool steel, the views of the manufac-
turers and the Government representat-
ives diverging widely. The Federal
Trad Commission's cost figures were
not acceptable to the steel makers.

"Steel manufacturers have some dis-
cretion In giving steel to customers on
the preference Hat, but .buyers who rep-
resent lines, those covered
by a newly created Class D, will only
ret material nfter the steel manufac-
turer has applied for and received per-
mission from Washington.

'The bar Iron situation Is easier and
some mills can take commercial orders
for delivery In three to four months.

The latest demand Illustrative of the
continuing heavy needs of our force In
Trance U for early building of 10,000
of the additional lot of railroad cars re-
cently scheduled as part of the year's
programme.

"The large new locomotive plant at
Chicago for the Baldwin Locomotive
Works hw taken shape In the inquiry
before fabricators for 10,000 tons of ma-
terial "

Confusion Removed.
The Iron Trade Ilevltvj wilt say to-

morrow :

"Cliluf responsibility for tho equitable
and efllclent satisfaction ct war de-
mands In Iron and stoel hos been put by
the Government upon the producers
themselves. This is the controlling pol-Jo- y

to be drawn from the complete and
lucid Instructions to buyers and sellers
lnued Jointly by the priorities commis-
sioner and the eteel director. As a
result much of the misapprehension and
confusion which had been retarding the
Quick movement of materials has bean
removed. There Is a strong suggestion
that the Government In the Interests of
more practical results has seen fit to
modify some of Its earlier Ideas on the
rUrld control of shipments. Blanket au-
thority given by the steel dlrecter to
the mills to ship small lots to oonsumers
In non-w- lines scarcely means that
more tonnage for the open market Is

cl;ht, but ft does denote the Increasi-
ng freodom at action given the pro-
ducers. Steel ingot production has con-
tinued to average close to 8,600,000 tons
monthly, according to the status for
Jun This Is approximately the Indus-If- a

best record In 1916."
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TRIBUTE TO MAJOR MTTCHEL.

Wafll Street to Close To-iln- y en

11 and 13 o'clock.
Walt Street will unite with the city thismorning In paying tribute to the memory

of the late Major John Purroy Mltchel,
whose body now lies in state In City
Hull. Announcement was made late yes-
terday afternoon by George W. Ely,
secretary, that the New York Stock
Exchange wou)d be closed this morning
between the hours of 11 and 12 o'clock.

This will be the first time In Itvo years
that the New York. Stock Exchange has
ceased all activities out of respect to
the memory, of any one, the last previous
occasion being In 1918, when the funeral
of Mayor William J. Gaynor was held.

SUMATRA MAY PAY

A STOCK DIVIDEND

Directors to Meet July 2A to
Consider Matter, Snys Com-

pany's Vice-Preside-

Directors of the American Sumatra
Tobacco Company will take up the mat
ter of a stock dividend at a meeting
scheduled for July 24, It was learned
following a conference of the directors
)esterday. At the meeting Wednesday
a quarterly disbursement of 214 per
cent was declared, placing the stock on
an annual 10 per cent, basis. The divi
dend Is payable August 1 to stockhold-
ers ot record July 22.

W illiam A. Tucker, of
the American tiumatra Tobacco Com-
pany, In speaking of the stock dividend
question said: "At tho meeting of the
directors yesterday tho stock was put on
n 10 per cent, bails by the declaration
of a 2 V, per cent, cash dividend.
la at an annual rate of 2 per cent bet'
ter than we had been figuring on, but It
seemed to be the unanlmoua opinion that
the company's earnings fully warranted
this rate.

"Action on tho stock dividend was de-

ferred until two weeks from date, s
many of the directors felt that a fuller
discussion would help them to come to
n sound conclusion on this most Impo-
rtant matter. --There waB no disagree-
ment, merely a desire to have time to
enable them to act wisely."

The American Sumatra Tobacco Com-
pany has been on an 8 per cent, yearly
basis since April laat, when 2 per cent
was declared for the quarter. The nl

dividend was 1 per cent., declared
on August 1, 1917. On February 1.
1918, 1 per cent, was voted and on
November 1, 1917, Hi per cent. There
Is 36,300,000 common Hock outstanding.
Tho company's fiscal yenr ends July 31,
and It has been ly esti-
mated that the 1918 earnings will equal
approximately $40 por share on the com-
mon stock.

NEW ROCK ISLAND HEAD,.

Charles Ilaydrn Elected President
t Succeed J. K. Gorman.

Charles Hayden has been elected pres-
ident of the Chicago, Rack Island and
Pacific Railway Company, succeeding
J. E. Gorman, who resigned yesterday
as president and director, following his
appointment as Federal manager of the
road. Mr. Hayden has been chairman
of the finance committee. To succeed
Mr. Gorman on the directorate, M. L.
Bell, general counsel of the company,
was elected.

Following the meeting of the board of
directors a session of the executive com-
mittee was held, when N. L. Amstcr
was unanimously elected chairman of
the executive committee.

S. I. RAPID TRANSIT BONDS.

Itallnraya Ask for Permission to
lasne fl,BOO, OOO of Paper.

The Stnten Island Rapid Trarult Rail-
way Company applied to the Public Ser-
vice Commission yesterday for permis-
sion to Issno 81,500.000 bonds, being
the balance remaining under the com-
pany's refunding mortgage o 35,000,000
executed In 1905. A hearing on the ap-
plication will be held July 23.

The nppllcatlon states that the pro-

ceeds are to be applied to the payment
of a like amount of Indebtedness to the
Baltimore and Ohio Railroad for oash
advances made to the Staten Island
Rapid Transit Railway Company for
necessary construction work. All of the
1500,000 capital stock of the Staten Isl-

and company Is owned by the Baltimore
and Ohio.

CONSOLIDATED EXCHANGE.

Stocks closed weak with trading active
In the market yesterday on the Consoli-
dated Exchange. Prices went down
quickly, with stocks freely supplied on
every fractional recession. Earlier sub-

stantial gains were wiped out and stocks
In general made new low levels. Final
quotations were about the low for the
day. There was no attempt to support
tho market In the downward rujh and
prices responded readily to the selling
movement. Failure of Steel common
to respond to the Increased tonnago re-

port had a dispiriting effect on the list,
and when the selling movement started
there was little If any resistance. Minor
steel shares closed with about point
losses. Equipment shares were lower
and th'e copper stocks sold fnlrly steady
with fractional declines. Tobacco stocks
sold off sharply In the final hour, Suma-
tra netting a loss of about 5 points, The
railroad stocks were affected by the sell-
ing movement and closed with frac-
tional losses. Trading in Liberty Loan
bonds was active.
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Liverpool Cotton Market.
I.ivcnpooL, July 10. Spot cotton qulst,

prices unchanged. American middling
fair, 23.65(1. : good middling, 22.87d. ;

middling, 22.24d. : low middling, 21.714. 3

good ordinary, 20.72d. : ordinary. 20.19d
sales. 2.800 balea, Including 1,700 Ameri-
can. Receipts none. Futures closed
steady.

WAR BOARD WON'T

FIX COTTON PRICES

Government Needs Have Not
Materially Affected Trado

Conditions in South.

CHANGES NOT NECESSARY

Exports of Product Greatly
Curtailed Recauso of Short-

age In Ocean Tonnage.

Special Di$patch to Tns Sex.
Washjnuton, July 10. Fixed prices

on cotton to tho producers In the South
are not contemplated oy the Government
in the Immediate future. Statements to
this effect were made nt the War Indus-
tries Board to-d- after an extended
study of the crop outlook and ot the
cotton needs of the world had been mado
by cotton experts.

The surplus of last year's crop which
still remains in this country, together
with tho prospect that tho Government
needs will not materially affect the trade
conditions either In the cotton or the dry
goods markets, l the principal factor be-

hind the d:Ialon ot the board not to at-
tempt price adjustments at this time.

Despite the heavy demands ot cotton
for war needs the prices on cotton have
not been sufficiently affected to cause
the board to feel the necessity nf under-
taking any kind of regulatory action or
In Interfering with normal trade con-
ditions.

The board has not been officially In-

formed of the contemplated action of
cotton men In New Orleans to organise
a cotton corporation for stabilising the

Thlsshrmrket and p; meeting the producers
against large fluctuations In prlne.

Cotton exports to foreign countries
have been materially curtailed In re-

cent months because of the shortage of
ocean tonnage. The heavy shipments
which formerly went to Germany, Aus-
tria, Scandinavia, Russia and Spain have
remained In this country this year. The
shipments to England hnve been limited
also by the shortage of ocean vessels.

During the nine months ended In April
cotton exports amounted to 202,8(8,468
hales, with a value ot 1573,826,879. For
the same period In 1916 the exports
were 2,537,712,403 bales, valued at

and In 1917 2.770,429,568 bales,
valued at 3478,755,351.

The exports of manufactured goods
from this country show n parallel In-
crease during these periods.

ELLIOTT PRESIDENT OP N. P. R.

Succeeds J. 31. llannaford, ' Voxr
Federal Manager t Jload.

Howard Elliott, chairman of the ex-

ecutive committee of the Northern Ta-clf-

Railway, was elected president of
the road yesterday,- - following the resig-
nation ot J. M. Hannaford, who was re-
cently appointed Federal Manager of the
Northern Pacific.

C W. llunn, general counsel for the
toad, and Thomas Cooper, assistant to
the president, were elected

Mr. Elliott was president of the
Northern Pacific rom U03 to 1913,
when he resigned to go with the New
York, New Haven and Hartford, of
which he Is still a director and member
of the executive committee.

RAILROAD DIVIDEND

REPORT IS DENIED

Peiin. ond B. & 0. Havo Not
Awaited Adoption of Pending

Contact, McAdoo Says.

Special Dttpau to Tns Sc.
Washinoton, Jufy 10. Reports that

the 13. and O. and Pennsylvania roads
had passed their usual dividends be-

cause the rental ngreement between the
Director-Gener- and the roads'had not
been approved wore emphatically denied
by Director-Gener- McAdoo
He Issued tho following statement:

"In some Inexplalnablo way a report
has gained circulation that tho Pennsyl-
vania Railroad and the B. and O. Rnll-roa- d

have deferred their usual dividends
because the contract between the Gov-
ernment and the roads under Federal
control has not been signed. '

"There Is no basis for this report.
"The Pennsylvania Railroad, follow-

ing the last June meetlntr of Its board ot
directors, Issued the following statement :

'At tho close of the regular meeting of
the bonrd of directors of the Pennsyl-
vania Railroad Company held to-d-

the following announcement was made :

In view of the fact that tho board of
directors has determine not to adjourn
over the summer months, ns has been
usual heretofore, it has not been neces-
sary to declare at the meeting held to-
day a dividend on the stock payable
August 31, Tho declaration was de-

ferred until the meeting of the board to
be held In July.'

"The H. and O., after the June meet-
ing of Its board of directors, Issued the
following: 'The question of dividends
was not given consideration at the board
meeting of the Baltimore and Ohio Rail-
road Company held Ordinarily
the meetings of the board have been sus-
pended during the months of July and
August, and In view of this suspenalor.
action on the dividends has been taken
at the June meeting. In view of the
present situation, however. It Is an-
ticipated that the meeting ot the board
will be held in July.'

"The Railroad Administration, upon
showing of reasonable necessity. Is mak-
ing advances to railroads on account of
the Just compensation until the contract
ran be agreed upon and executed. It la
my desire and plan 'to do every reason-
able and Just thing for railroad security
holders pending the execution of the
contracts."

PUBLIC UTILITY EARNINGS.

inn coloiudo romm compant.
Month of Mar

Orons esrnlnsi..
i Oper, exp. and taies..
.ri VBniinK.t
Other Income
Total Income

1104.374 Inc.
43.SRI Inc.
C3.9S3 Inc.

S,(9 Inc.
M.I79 Inc.

Twelre months ended May 14-
Oroas earning 31.313.313 Inc. 3113,311
Oper. and tares.... sn.Ml Inc. 39.(34
Net esmlnss 719,710 Inc.
Other Income 31,310 Inc.
Total Incora 751,031 Inc. 33.0C4

NDW YOIUC IUILWAYB.
Month nf May

Operating 31,017,343 J37.9W
Net flieratlnr mens.. 343,313 Ino. 10,193
Operating Income ,,, I7S.4W Dec.
Orost Income 334,334

Incomo after Pond
Interest deficit 34,095 10,381

From July 1

Operating rereads 10,113,330 Ine.
operating rarenu., 3,499.133 Ins.

Operating Income ,, 3,493,104 Ino.
Oroaa Income 3.073.144 Inc.

Ao... Dac
CMTED OAS AND ELBCTBIO.

Subsidiaries.
Month of May-M- ay

31,331,333 Ino,
Net after 349.(33 Dec

310, COt

3.111
1.03
3,003

13,033

eip.
33,730

3.734

rerenue Sec.

Dec,
Net

Net

77,910
90.171

Dee.

(60,304
430,307
39I.UI
393,931

Deficit after Int., 43,011 SSO.ES

gross
taaea

330,193
180,577

Burplua after ctiargM.., S0.C73 Deo. 139,141
TwalT months gross.,,, 19,307,733 Inc. S13.071
Net after taxes 5,353,333 Deo. 117,331
Nurslua after charges,,. VXI,tn Dec 1,112,933
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Banking Facilities for Americans Serving Abroad

The Farmers' Loan and Trust Company
16-2-2 William Street, New York

Branch Office: 475 Fifth Avenue, at 41st Street
LONDON

16 Pall Mill. Etit. S. W. 1.. 26 Old Broad Street, E. C. 2.

PARIS BORDEAUX
41 Boulevard Hiutimann 6 Cours du Chapeau Rougs

and

Two Special Agencies in the War Zone
Convenient to the United States Army Camps

This Company offers its services for all banking
transactions to American officers and enlisted men serv-
ing here or in France.

The Company has been designated as Depositary of
Public Moneys in New York, London and Paris by the
United States Treasury Department.

Atember Federal Reserve Bank and New York Clearing floute

LACKAWANNA STEEL

EARNINGS DECLINE

Net Decrease in Quarter End-i- n

jr June ilO Reported nt
Moro Than 500,000.

Declines njrjcregatlnif more than one-ha- lf

a million dollars In net earnings
nnd nbout 32,000.000 In net proilts are
reported by tho Lacka wanna Steel Com-
pany and subsidiary concerns for the
quarter ended June 30, 1918, as com-
pared. with tho report for the same quar-
ter laat year. The net eiimlnpa Tor tho
aecend quarter of 191? were $7,025,897
and the net profits $3,312,513. while the
net earnings for that quarter In 1917
ware $8,63S,638 and net proilts $5,241,-4D- 9.

A olmllar decreaew In net earnlnjs and
net profit la shown In the report cov-
ering the half car Juet ended. The
earnings during the flrat six months of
1917 were $15,231,698, compared with
J14.182.S85 for tho half year Just ended.
Net pronta for the first half of this
ear were $5,059,290, while for the same

period last year they totalled $8,502,073.
Following; Is a comparison between

the llrst quarter of 191 S and the samo
period of laat year:

mil.
Net earnlnra tt.ttl.S77
Ralanc atler interest.. 7.C41341
Net after depredation... 7.(l.;t4
Net profit! 313.343

H.sHi.ttS
S.37II.640

Tho directors gave out tho following
statement at the conclualon of their reg-
ular quarterly meeting; yesterday:

"The provision for 1918 taxes has been
Increased since the Issuance of the report
for the first quarter, but only the second
quarter's proportion of that Increase has
been Included herein, so that the rela-
tion of flirure has to that extent been
Impaired. Blmllany with tho tlsurva of
1917, the cliario for taxes is the quar-
ter's proportion of- - the taxes reported
and paid for 1917, while the statement
previously Issued for that period Included
a provision for taxes on an estimated
uasbi ouly."

Following la a comparative statement
of the earnings of the Lackawanna com-
pany and Its subsidiary concerns for the
half year Just onded and for the same
period In 1917:

1311. 1317
Nrt earrdniB 314.1S3.W r.6.531.M
Net Income 13.HJ 139 l!.347,;rs
Taxea. reerre. e 7.KH.O0O '4 WUK
Net profits C.OC3.3SO I.M&073

Thla la the actual proportion for the flrtt
halt ot tba total taxea reported and paid tor
1917. and til differ from the flruraa

reported because ot those belnc on
an estimated baala only.

LOANS TO ALLIES PILE UP.

Treasury Pnylns; Oat 9400,000,000
Monthly 4o Them.

Washington, July 10. Loans made
by tho United States to the Allies, the
total of which now amounts to $0,091,-590,00- 0,

are continuing to pile up nt a
rate of nearly $400,000,000 monthly,
Treaaury Department statistics avail-
able to-d- Indicate. Great Hrltnln to
date has been given credits of $3,170,-000.00- 0,

France $1,765,000,000, Italy
$1160.000.000. IluHsla $325,000,000, m

$131,800,000, Greece $15,790,000,
Cuba $15,000,000 and Serbia $9,000,000.
A credit of $6,666,000 was extended to
Ilumanla, but the exact status of the
loan at that time when tho country
made peace with the Central Powers
has not been determined.

Of the credit extended to Russia only
$187,000,000 was paid out on Treasury
warranto before the fall of the Kercnsky
Government, and the peaca treaty made
with Oermany by the liolshevlkl led to
a stoppage of the funila

SHORT TERM NOTES.
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AmThreadCo.. . .4,
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OubanAmSugar. 0
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Krlellallrnad . . &
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MonTramAPUo..0
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JToctorac)ambl.7
Procter&Qamul.7
ProcterAaambU.7
Proctor&Oambla.7
PrortiT&Oamhle.T
PubServCorpNJ.S
KemAnusUMCS8U'giuV,'irC.6
Houthernlty S
Union 1'acMn..
WlncllenArmaCo7
WctE4MfCo. .0

Oovamment Munclplal,
HeciirltT,

AmerForSee.
n

AnrentlneOort., .41

fllylkirdeauxKr.B
Cltyl.yonaFr.,,,0
ntyofl'rtKr...O
CltyofQuebec... .o
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FrenchOort
Newfoundland.. .A
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Due.
Sept. 10H
Hrpt. 1SIU
Fli, 101!)
Jan. 1910
June 13,' 10
June 1V20
Juno IS, '21
June 1.1,'3'J
June 1A,'J3
June IAV24
July 1910
Feb. 1.3.19
July 101n
Sept. 191s
Mar. 3. '34
Feb. 1937
July 1021
Pent. IX1H
Jan. 1910
Jan. 1920
Jan. 1621
Au. 192U
April 1010
Jan. 1R20
Dee. 1B19
July 1920
Dee. 1918
flept. 1920
Nor. ma
Nov. 14 '18
July 1921
Acrll 1819
Hept. 13. '19

,4H Juno 1&.'21
o,. ron. ivu

,.n

.6(

Mat. 1019
Mar. 1920
Mr. 1021
Mar. 1932
Mar, 1923
Mar. 1919
Feb. 1919

.Doc. ll.'lO
Mar. 2.M0
July 192s
Mar. 1919
Feb. 1919
and

Rate. Date.
. .r, Auk. 1919

Oct. 13,20
May IB,'20
Nov. 1010
Nor, 1019
Oct. 1,'21
April 1920
Aug. 1919
Anrll 11)10

97 If

.,,0 lasueonvio iao
July 1919
reo. iiuApril I02O 94
Dec. 1921 43
Feb. 14, '29 193
June IS. '19 44
Mar, 19211
Bent. 1918
Feb. 1910
Nov. 1910
NOT, 1921

Dollars per 1.000 franca.
tDollara par 1,000 rubles.

1H7.

",M4.7
i.:iU4C3

991!
90 li
97
08i
OMI

90
9t4

S2t
04 M
09

10O
B H
09
071

07
lOOW
100 U

99 W
97

100
22

92 H
9t
90 1

98)i
101
10014
lOOli
10O
101 M
97
07 f
91?
981?
99
99 $(

Hid. Aaked,
07 97
92 It 92 H
00 H 07 U
01 92 1J
01 93 H
H2W H3
94 90
97 87 H
08 98 U

108
47 e

MOM 101 1(
99 U 08 ij
00 if B9,
07 (2 OH

84 )J 04 J

REACTION IN LATE

TRADING ON CURB

Atlantic Itcfining Sells to New
High Mnrk for Yenr, Gnln-in- p

Over 30 Points.

A strong tone mnrked the early tradi-
ng; In the market for curb securities
yesterday, but In the late afternoon
stocks reacted, and at the close Irregu-

lar price changes were recorded. Busi-

ness was quiet during therntlre session
nnd movements of price generally ware
limited to fractions.

The feature of the trading waa the
renewed strength In Atlantic Kenning,
whlcn sold to a new high for the yenr
and scored a gain of more than 30
points. It was rumored that the com-
pany has been seeking control of Mexi-
can oil properties. The other Standard
Oil Issues moved higher also.

The Independent oil shares were weak
In the lato trading, with fractional losaaa
being recorded, Tho war shares were
dull, with little change, but Increased
activity was ropoated among the spe-

cialties, with small gains being mado.
Mining Bharea were dull. Tonopah

district stocks nd I'oclflo Tungsten
were the only Interesting stocks. The
latter lssuo was In good demand and
sold to a new high record on favorable
reports.

Bonds were quiet and steady.
Total sales and range of prices fol-

low:
INDUS TRIALS.

Silra, nigh. Ixnr. Last. C3tg.
!4x Aetna Rtploatres.. 1IU 1Z

3un Am Xfarcnnl
tm llurna llnx Ice..., 31

so i an .'r j arr..
100 Car I.iM IVt SU 3U .

R0 rarbon Rtl HIH in IIJH
400 Ctierrolet Moton..l33 133
76Cltln Serrlce ....303 107

1090 Cuprite Katnrralda 1H 1
1100 Cuprite Sulphur., 11

2iin Curtlia Aero 41 40
rw Grape Ala ti H
2n Keritone T a
ino Klrtir Lninwr,

2S l.ale Tom
100 North Am Puln.
300 N V Tranaport 13 IS

kS Penn Coal AC lK
&) Penn Seaboard. MV,

Pouljen Wlreleaa. im
Smith Motor 3V..17--

SOOStrol Alloys S'i
ti"0 Submarine Boat.. 1S
434 Thloren Co 6
M0 II 8 Lirht A II.

1' S stramshlp..
2:00 L'tuted Motor....
WOO Wright-Marti- .

i

.
...
..
..

STANDARD OILS.
Atlantic Relln.... 1011 100O

6400 Pierce Oil II
I5S0ST 373 373 S7

INDEPENDENT OIDS.
3.W0 Appalachian Oll.t 9

4SO) Amer Ve ntura.. t 17

ij uarneu u a u.
1100 Coailcn it Co...,
lt Eimtnlda Oil.,

500 Federal Oil
3S00 Olenrork Oil...

400 HanoTcr OIiH
400 Houston Oil

1300 Inter Petrol...,
1490 Iiltnd O & T...

Ktnori Oil
sv Merrltt OU

3700 Metro Pet

it

ft
83S
11

1TH

.. !

,.
..
..
..
.. IIS
..

..
.m-isiu-i- a

S N Y A Chlno V. ,t 41

44

ex

13

1JO Northwestern Oll.t 1

SM Oklahoma 1' A It.. 7S
1100 Okmulgee Oil 4S
H5 ... Bli

1S104 nice Oil t
3300 SaDulpa O A 11.... SH
II'.) Siuot.Ii O A

Sinclair wti...
COO Hto.itr.ti

TnM O A R....t
Tuipam star ou.r 2

4on rnlte.t W oil nw,
M0 Victoria Oil

CO Wayland OAS...

IV4

IS
3S

MININO.
SMAIIC Metals. ...t
loon Atlanta t

llic Iidrr Cop...l
llunth Min. . t 3

f Hoiton A Mon...t 34

Caledonia t 4S

tint Cal A Jerome....! lt

100 Copper Vajley.
lOOCreuon Oold....
t.M Kl Salvador .

16W0 Kmm& Consol..
too Kurrka-Croeiui- ..

Gold Con.
wn Oold Florence.
K0 Cold Kewanaa.

Crold Merier
Hold Sllrrr rick.t
Great Bend.

11.

.f

,t
24

33

23 33

SO 70

tt
ll

.. 4S,t 73

too . t

1'm
1000
1CC0 ....t

t 3h

lto)

1M0

4S
1U

4S

R..
Oil
Oil 14

ttt
IdOO

f.01

t Jt
z
!2

t 10

t 3

t 3H

4
su nccla Atlnlnr. ... 4i

1C000 Hypo M A M...t 3214
1000 Inrl ld t 3

IflOO) Inter Mlnea. ...t
IK") Iron lliooni.... s

200 Jrroma Preaeott,. St") Jrrome Verde f,
6Jumbo Ebtten,...t 3W
30) Ianipaioa Silver, j,

340O lulilana Con... s
1000 !Manh Mining., t 8

0Maon Vallfjr iU
HOTfl Monaler Chief. ,t 8
Jjiw Motherlodo t 37
1000 Nat Leasing- 1
100 National Zinc., j 14

100 Nlplsilnr Mines.. Mi
1000 North Star t u
301 Ohio Cop new,., II

3i0 Onondaga Htlver.
67000 Paolflo Tunr m

W Ray llfrculee ... 4H
8000 Pea Con t 9
1500 Itochesttr Ml nee, t 37

1J2"0 Hoch Com M ,,t 42
10no San Toy t 9H

600 Sfnorlta Copper... H
101 Stand Sllrrr Lead SX Sllrrr IC ot Arla.t 75

3100 Sureeas Mining. ..tit

JH

a

i

iii 814
8!iO0 Tonoph Rat 118-1- 3 1U

Tonop llmUer..t
Tonopah Kea Ku.t

rO Troy Arliona
I'nlted Kastem....
West Cra..tl0S
Vhltt Capa

BONDS.
3.VW0 Armour W.,,, 87H

7000 Armour '22....
Armour '2S atut

1200O Armour flf.v?

14000 Am T A ev 8a, Mil
KOO Am T T 8a '1, 4

1001)0 Bth TT
rooncan Oov Im li., m

isono Farm L .103'i
10000 Gen Elee '..,130i
46000 IlUH Gov 8He... 43
toon rtusi Gov 64s,.., 43

Sinclair Gnlf
40000 Union IIU

3

51

13S

St
1

3IH
10

1311

I
13

(II
3

I
3U
4S
IS
le

14

13
33 VI

41
33

3
30

a
ts
1H

ei
3

1U
SH
3

tl

(2
44

m
i

4S
74

30
Hi

22

10
3

:vi

4

rt
29
3
3

?
C

87

14
3H
8H

411

87
40

H
S

10
5H....e) J 87 34

lorn 8 I
1 13 13So) JS 3

SHOO Knd 94
3800 tn 31

H 7H
M a MS

tooo ea Ku
a . ti
T

A
Stl 3 ts.. Wlt

Fed ts ,
8s

,

1000 3a., 13
Iar

2

IS

2

4Vt

3

3

4
,

3

8

fSells cents a share, 'Odd lot

80 K

134
:o3

1H
is
KH
161,

,?.V4

?

tt
-

IS
C44 ..

1M -- 4
6 VI
3 ,.
en ..

32
10H H

433
17H

,,

1

3

2

I
17

H
tM
e

4'i
ISt

14

H

23 -- m
ll-l- l
41 1
63 -- 3
7H
4S

IVt
TO

3
1

ss
I'-- i

17

1 8
3

34
4

1

7lS -- 1

1VK
32
10

:vi

4

4fV
32S

H
S
S

3V,
,V

4

37
3

14

K
8H
II

ts
4'i

87
41

tf

Tit

IV
1V13

a
13

SH
10--

314

Ss
H

1

-
- M

3- VI- v.

1

i ..

31 ..
1 ,.

4

..
3

..
3

3
9

4

i

H

H

H

1

4- A
S
Vi

-- 1

A
S

A

-- i- M

11 --1
..

1 VI

-- 3

7

..
H 4H

103H
loll J

loovi loovl s
44 43 3
43 43 ,.
TTH 18 ..

Pennaylvanta Crade oil Market
On, Citt, Pa., July 10. Credit bal- -

ances, J4. Huna, 57,333 barrels : aver
age, 71,893. Shipments, 46,111; aver
age, 44,442.

tw:

3U

Rllrfl'.

Canada, the Land for a Vacation
Tourist traffic in Canada estimated be worth $50,00p,000
yearly to the Dominion. From Nova Scotia to British Columbia
there endless variety natural beauty sea, river, lake,
prairie and mountains whose attractions, added to extremely
healthful and exhilarating climate, appeal to people of all tastes
and inclinations.

There more than 300 branches the UNION BANK OF
CANADA located the most important cities and towns, each
offering to the American traveler in the Dominion complete bank-
ing service.

Travelera' Cheques Travelers Letters
Credit be obtained at the New York Agency

Union Bank of Canada
New York Agency

49 Wall St.

OF

BOSTON.

JJorton, July 10. Copper shares dull
uml fractional Uecllno In latter part
of session, due to decline In otk.
Little dojng elsewhere. Summary l

l?n Amrrlcan Zinc 19

:s Alaska Oold 3Vi
30 Anaconda

IDA Arliona Com U
100 lllniham 10

IS Calumet h Aria.... 89
35 (Vntennlal 134
83 Copper Ilance 48

220 IIstIs Daly

of

676 icsst uuite
10 drwnii Can

10 Island Creek
10 Isle ltojrslo

8 Kerr Lake
35 Lake

lis Mayflower O C...li MlcMfsn
rS Mohawk

300 New Arcadian....m North Ilutta
10 Nlplasinr
30 Oeelc

310 Shannon
10 81. Mary's

2G0 Sud it Boston....
1100 Tuolumne ..

10 Copper.
30 Ape.

Con
306 Metal...

60 Victoria

MININO.

MU,

19

10

..304 24

RAILROADS.
34 4 Albany.1314 122

731 Boaton Elerated.. 71

33 Boston Maine.. 324
Elec pi

New Haven 88

MISCELLANEOUS.
30

6
10

4
72

1ST

13000
81

130
1235

13
S

75
37

3

180
36

163
651

1

110

7000
3f
10O0

80M
.HO

3700

Am Oil

a

iVi

33

34
ti

44

14 24

Am Arr Chera....
Am Arr Cbem pf 944
Am Pneu
Am I'neu pt 6
Amoekear 76
American '3ucsr...lU
Am Surer pf.
A T Si T K4

wimnu
Wool pf 94

U.xith Flsb 334
Century Steel 10H
Kdlson Electric.. ..140
Falrtunka Co 354
Masa Qaa
N I! Tel, 834
IMUman

warrants. ...103
United 134
United Shoe !9
I'nlteil Shoe pf 354
Ventura Oil 74

BONDS.
A O A W I Ca. .. 744
C U Q 4a 914
New River Ha..,. 764
U S Smelter la... M4
Liberty 84s 4Liberty er 4s 93. S4

Liberty 2d 93
Liberty 44 93.84

Day Slate O
Bejole
Black Hawk

BOSTON CURB
Bid.

C7
SO

Bohemia ... .83
Bos Ely . .80
Boa Mon. .63
Butte & Lon 13

Boa 1

Calaveru ., 75
Crown Res. 15

Cortea 07
Champ old. 14
Chief Cons.. 24

ft II B 24
r.ari j;a(ie .
Fortune ....
Hourhton
Homa Oil ..

Part paid.

CLOSING.

or
.C3

.OS

.37

Uay

is to

is an of
an

New

I'nnd

Tenn
Utah
Utah
Utah

Loir.

44

m

18
1i

1

11

tV
"4
69

134

41

62
384

6
H

ei

13
K

44
614

4

4

78
33

90 Mail 134 "4
63 39

17000

91

1094

38

114
Swift 106
Hwtft

Fruit

4s.... 84

06

Arli.

Eaale

49

19

91

W4

76
111

So
14
234
114

36
864

134

344

74T4

944
734
M4
W

94
14 10
96.10

Ask.l
,07Iron Bios
.09 Iron Cap
70La ....

14 Majestic
.U Mex Mitala,

.561 New
7. ft

N Cornelia
14Nev Dour..
.15lOneco

lOnondara
V

Verde Kit
.MlVIe Mln
.TOYnkon Gold.

.III
1Full paid.

3tt

3H

314

84

314

34

14

PUBUC UTILITY QUOTATIONS.

ID.
Bid.

Am t Traction. .193
Am & Traction pf 93 93
Adirondack Hleo 15 17

Adlnmdark Klec Pitr pr. C1 71
Am Gas A Electric 89 tt
Am Oaa A lElectrlo pf.. Vi HV,

Light 40 43

Am Power ft Light pf. C9

Utilities 33
Am Utilities pf.. SO

Am IV 4 Klectrlc... 414
Am W W K 13 14

Am W IV R Kt pf 33 H
I'arollna Power A Light. M S)
Carolina Vvsr A Lt pf... 65 W
Cities
Cltlea 71H 7S',4
Cltlea ser II 1M. 103
Colorado 23 33
ColOTMlo pf. 93

Comwlth ft Lt 30H
Comwlth Ity ft Lt pf III, 48

111, A 13 6a 84 91

Klec ft Sin re pf !) 93
Umpire District Klec pf 70 73
Federal Lt A Traction.. 10
Federal Lt A Trsc 31 40
Ca ft Klec Securities. ..300 2M
Oti ft Klec pf 80 83
Northern Electric. 35
Northern Ohio Elec pf.,
North Out Lt ft Pwr.... 11 IS
North tint Lt ft Pwr pf. 81 M
Northern Htates Power.. 40 43

Northern States Pwr 81 83
Pa.-lfl- c llss A Electric... 37 JS), ft Klec 80H 83
Pine pf W ft
HeptiMIc Ity ft Light ..18 to
lUpuhllc Ily ft pf. 37Vi It
Southern Cal Edison,. 77 80
Southern Cal 98 9)
Htandarrt Oaa ft Electric
standard Gas ft Klec pf 33 33

Ity, Lt A Pwr 3U
Tenn Ity, ft Pwr pf, 11

Light ft ltya .... S94
Lt ft lira 1st of. 83

rower
Western
Yadkin pr...

of

are of

and
may

made

Open. High. Last

noston

18
49
93

400

ic4

140

8614
114
10814
10Si

Ross

.9o.Mol Tunc..
Baltic.

.ItlNat

tHIS Miami.
34itB Miami.

July
Anted.

Light 198
Light

l'ower.

Tower.

Public
Public

partlo

Serrlce 37 Sim

Serrlce
74 HHPoer
Pawer 1M

Pr
Denrer gen

llond

pf...
Hectir

Ohio

pf

Pacific
niult

Light

Edison

Tenn

United
United
western

Powsr pf..
Hirer

18
31
C3
14
(1

US
63
14

10
69

134
414

4
44
63
364
64

34

64
34

13

8i
19

44
61

1314

ios'4

EARNINGS.

6

.1 1 1

304
..
..

3 3 3 3

a i a i,

,.
...

..
a

..

6

...
...
...

2

72
334 324

184
33

9!
M4
40c

16
111
10O

964
Sc

934
234
iS134
344
86
33

103

3S

354

744
H44
75
K4

99.34
93.11
93.84
96.74

Bid.
.37

IS
35

.23

.0

.80

.1!
13

.45

W
6 .30

W .93
1

.03 U 39
40

. .
.. 67

.

W
pf

pf
S

Pr .. 3

7

5

pf

.
pf

4

Lt

.

6

6

2

3

6

114

124

.40

..

1

...

..

..

12

35

3

307
741

30
4Hi

M
70

7

i!U
80

11

31
40
81
37

I'd
14

2U
I,

1241a

BUFFALO, IlOCIICSTlSn and riTTSiiuno.
First week July 3381,008 131,683
Prom January 1 t.W,tv 1,353,310

CIHCAOO GREAT WESTERN.
Month

in

Operating rersnue 81,390,703 Inc.
Net rerenue 138,330 Deo.
Deficit after chargva.,,. 73,193 Inc.

From January I
Operating rerenue 8,911,470 Inc.
Net revenue 88, Ofli Deo.
Deficit aftsr chargea.,,. 117,(33 Inc.

riTTSBCItO AND VIItOINIA.
of Mar

Total oper, rerenoa lt4.ie9 Ine,
Total oper. aipensea. ... 133,871 lac.

January 1 to May 31

Total operating rerenue
Total operating expenaee
Operating Income

i M ff i.

34
63
II
10

89
134

94
44

61

:464
6
34t.

61

13
84

19

44
(1

1

is, II, 1 1i
9i M4 H

.. 24

..

40c

Am

L..

Am

Am

ItJ

..
..

3V4

U4
3S4

14

44

i

4

132

91

)4
40.;

78

111
10U

364
3c

134
234
114

Its
334
864
851.

114
1064
1064

38,
254
74

?494
tl

W4
99.84
93.KI
94.10
98.10

Ask.
.12

1S4
.el
.

.45

.1"
M
.11

i:a
.41
.:)
10

14
14

4)
.47
14

July .

lild.Asked.
102 195

p:V4 9S
15 17

84

24

sovt

4

84
41

70
25

14
84
24
SO

210
76V4

102

1("
33
40
91

75

40

350
85
35
85
15

41

83
39
82
94

574 89
77 80
08

31

43

(0

W

10

3
8

35
3U

IV4 31
C2 84

4

Inc.
Inc.

331,321
33,323

110.SU

671.434
311,739
448,013

WEflT
Month

133,848
33,994

tM,U4
818,670

10.1M
BOSTON AND SIAINB.

Month of ilay
Total oiier, rerenua..... J,T04,087 Inc. 3609,2(7
Total oper. expenses. ... 4,M7,e3 Inc. 749,123
Operating Income 860,101 Dec 111,192

January 1 to May 81

Total oper, rerentM 34,411417 Inc. 1.0M.7I!
Totsl oper, expensea.,,. 22,733,398 .Inc, 4,042.191
Operating Income. 177,171 Dec. 2,113,843

Head Office, Winnipeg
Capital and 'Surplus, $8,500,000

OUT TOWN MARKETS

RAILROAD

BALTIMORE.

UALTiiiont:, July 10. Local wcurltles
continued In limited demand with narrow
price movements. Summary :

Sales.
I'M Atlantic Tet...

Open. Illih.
13 Am nank ill lit
4S Con CoaI 54 4
31 Con Power PS !04
10 Cosden 0t
(3 Ml Vernon pt.... 114 134
10 Msr it Miners.... C84 4"!
67 Tube 73 75
60 W 11 A i94 234

BONDS.
11000 Con Coal l 334
U0"0 Con Pokit S.... 1

MOu Maryland 4a 1927. 97

?000 Norlolk A T &s.. 34

1000 W II A 3s !34

PHILADELPHIA.

Philadelphia, July 10. N'o Important
price changes recorded, market Tullnt;
steady with fractional declines near
Inar. Summary :

Sain. Open. Illih. Low. Last.
Cambria Iron.. .. 40

7C0 Electric Storage... 63H
133 len Aaphnlt 35
186 Gen Asphalt pf. 70

lSkOLakr Sup Corp... 194
197 Lehlrh Nav . . 664

10 Lehlrh Valley .... 694
190 Tonopah Mlninr.. 34
3.'.4 United Gas Imp.. 6

10 United Co N J .. 115

BONDS.
31000 Lehlrh Nav 44a.. 93

10(r) I.eh Val gen 4s cp 75
41W Phils Etac 1st It. 94
13 Liberty 1st 4s 93.70
9100 Liberty 3d 4s 94.03

18050 Liberty 44s SC

PITTSBURG.

Pittsburg:, July Market dull,
prices nhowlne trend. Summary
Sales. Open. Hlrh. Low.

Brewing
Mldvale
Ohio Fuel Supply
Oklahoma Oaa....
Pitta Brewinx
Pitts
Pitta Jerome
Pitta Shasta...
Westghs
Westinghouae

BONDS.
31000 Liberty 91.04

Doer

Bid.

Crk,

CHICAGO.

83H

194

394

34

64

84 93

10.
no

3?) Am W G M 624
Ind 1H

340
41

lit", 23

M pf. 10 10
too 604

9O90 80c 31c c
:S0fl 25

105 Air Br. 964 58
193 424 424 434

3d

Chicaoo, July 10. People's ad-
vanced 3 points. Carbide showed rood
atrenKth and closed unchanged. Ilalance !

of list neglected. Summary :

S"",' Ov0- - Hlh- X"w'
rtui nnipDuiiaing.lsa

Edison.. .101
10 nf.
39 Diamond Match.
10 Pub Service pf...

480 Peoples Oas
10 Shaw pf
70 Stewart Warner..

310 Swift ft Co
23S3 Carbide

CO Wilson

ssu
591,

BONDS.
33000 Chi City Ity 1st 6a 88
lOoilChl Ry let
20W Ogden Qaa 75

TORONTO CLOSING.

Adanac .... 7

H,1ly J
Roarer 33
Chaml) Fer. 11
Conlagas 2.54
Crown is
Foster 3
Olfford .... 1

Ot North .

llargrarrs . 4

Hudson B . 15

Kerr Lake. C.35

Apex 3
Boton ..
Davidson
Dome Eat.. 8
Dome Lake IS
Dome M 7,u
Hold Reef
Hnlllnger C 4 60
KirUand I S3
Mrlntyre.. 12!t

Lake Hhore. C2

Moncta .... 5

COBALT.

(McKlnley
Corp...

Nlplaslng
S.OOOphlr

livtenon

11

2

SO

31

131

93V
KM

83

44

!

03
61

U

M4
11
37

St

40

S1H
35
70

68'.

Ask
Ron

33 L,

Low.

111

K4
33
6V

734
M4
70

:t4

mi
91

1.1

834

clos- -'

63
344
70
19

694

324
14 14

624
41H 414

604 604

?4

K.

91

34

3 2

IZ 65

73 76 73
,

94

96

Ji

70
33 23

10

39 S9

4s

ii
3s

63

23
10

9 1H

. . .

..

..

..

12S 138 125

1014 101 Jul
M'

i im
83 83 83

46

81U 88U
60 It',

1084 IK
39 33
61 61 61

86
82 t: 82
75

9 ...
.. ..
26 iMIn
14

3.W)

1

v
4 'Right of 2
3 Silver Leaf. 4
4 ITemlskam 30
6 Trelhewrr.. 34

35 'Wettlauler .. 8

!0tCL'PINl!.

16
8

4

64

40

iN.wray
Pore Crown

Imu...
ll"rcston
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MONTREAL CLOSING.
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93 93 93
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93.70 93.60 93.60
94.08 93.70
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31c
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Oaa
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931, 93

m
481,
884
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IOC

86 86
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La
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31
38

6
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14
12

Pore 1

ED 1
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3

... U
. ... 12'' 7

6

7

42

29
96

14 (H P4 01

4

44

58

73

11.

(1 ft

Asl;.
39
41

V3
8

11
4

33
t7

, Bid Ak nid. A "It.
Can Car,.. 834 JJV, Dome I nf. .. s
Can Car pf 74 .. IShawlnlran 114 124Cement ill 6m Steel of Can CI', CCV
Dome Iron 604 6141

l .

LONDON MARKET.

Ixindon, July 10. Thei stock market
rvad n cheerful nnd confident tone to-
day. Most of tho business was In s.

The excellent results of tho
half year's banking; cauied further In-
quiries for bank shares, while tin stocks
wer benefited by the rlso In the metal.
Shipping; nnd oils were active nnd lilKher
and Investment buying maintained gilt
edged securities.

Money waa In better supply and dis-
count rates were etendy.

Money, 2 percent. Discount Tates
bills and three month bills, 3 17-3- 2

per cent. Oold premiums at Lisbon, 130.
Consols for money, R5T4 ; rtrttlsh 5 per

cent. loan. 93 ; ; Urltlsh H per cent,
loan, 93?;.

PARK MARKET.

Pahis, July 10. Trading; was quiet on
the Dourne Three per cent,
rentes, 81 francs 80 centimes for cash.
Exchange on London, 27 francs IV,
centimes. Five per cent, loan, SS francs
45 centimes.

FINANCIAL NOTES.

A. II. I6arh A Co, havA hn ftwnrd1
1660,000 StntA of Or pan 4 per rnt lionrtj,

iocnmJ "Ward 8nvlng Hank of Mllwau
kee, Ur)Ct bunk lrt Wlscnnnln, hna bnailmtttttl tn mfmbiratilp In the Keilcrnl
ltfrvi IMnk of Chicago. Thta makai
13C Rtatf banka In that Jlitrlct holdlncr
mcnibtrthlp.

Jun output of tha CalumM and Ari-
zona Mlnlnj Amounted to l,2t:,Company,

ilB"! .TWA

194

Geo. Wilson
F. T. Short

13

Agents

Chicago, Burlington & Quincy

Railroad Company I

Denver Extension Four Per Cent. Bonds, ;
Due February 1, 1333. ;

SI2ALED l'ltOl'OUAUi addrssaed to the .
undsrsla-ns- kt Ita offlcn, 198 Devonshire'
street, Sloston, JIasi., and endorsed (on!
outside of envelope) "Proposals to sell C,
B. & q. n. It. Co., Denver Extension. 4 7. '
Honda" WILL UK HKCKIVED UNTIL TEN ,
O'CLOCK A. 31, MONDAY, JULY 15. 1911,
for the sale of above-name- d bonds to the
Trustee, TO AllfOtlll TI4K SUM OP ONK.
HU.NDItED SKVENTY-riV- E THOUSAND

HUNDltlSD AND lilOHTKICN DOI.-- I
I.AIIS AND TWENTY-FIV- CENTS (1174,- -.

118. 36) OH ANY PART THEItEOP In ag- -
cordanch with the agreement dated Da- -
ctmber 1, 1881.

Proposals lvlll ti onfned nnd successful J

hlila ilclsre.l July ir. VJia, AND
ON ACCEPTED BONDS WILLI

CEASE JULY 18, 1918.

The New England Trust Company i

TUUSTHE, !

By JAMES It. HOOPKll, President. j

Boston. Mas. July 1. 1913.

lilt NOK1IIKKN PACII ir: TERMINAL ,
COMPANY Of 4IIK(10N

First iloitmre 0 Oold Honda,
Duo January 1, 11133. i

Tho Farmers' Loan and Trust Company,
aa Trustee under the Mortraee made by
The Northern Pacific Terminal Company
of Oregon, dated January 1, 1183, solicits
offer (if bonds for tho sale to the Sinking
Fund under said mortrrage, of so many
bonds of said Issue as 364,197.20 nppllcabU
to the purpoae, will redeem, at not exceed- -
Inr n premium of ten per cent, upon the
principal, and that It will purchase said e
bonds to the extent of the eeld 884,197 20
belner In Ita lmnda for that purpose, at the
lowest prlco or prices, not exceeding the
mil aoove. aiaieu. a

OtTera of bond must be presented before
12 M. on Mondny. July !6th, 1118, and-noi- rd

be directed na follows:
"Proposal to Slnkltia; Fund of The North

ern Pacific Terminal Company of Oregon. 2
The Farmers Loan and Trust Company,
Nos ! William Street, New York Clty.,!

T1IU FARM lilts' LOAN AND TRUST
COMPANY. Trustee.nr EDWIN S MAR9TON. President.

Dated New York. July 1, 1918

TO THE HOLDERS OK

Texas Traction Company

First Mortgage 5 S. F. Gold .Bonds :
Due Jenuvy 1, 1937 J

The undri.lenfd hereby gives notice that t
tt iias in tht tilnklns fuml tho aum of
4i,U4 for .nteMiiient In the abovetnen- - J

tlotifil bontlB. Orfura of bo n tin endoraed
'Tetnler of Tvxiih Trnrtlon t'omimnr

Hondn" will b by the Trustee.
li touri -i reci, imiion, .tiu.s until

i noon of July 17, 10IH, at which 2. . .. It,.,, ,.111 nn,,l Tl,.. - a ltlllll- lll Hill lr UIITU, llj llf,lil ! f
resTveJ to t any and nil offers. Inter- -

'est on accepted bonds will ceaffo Frldu) , J
'tuij if, ii'ir.
OLO COLONY TRUST COMPANY, Trustee- -

Ily J It. WAKEFIELD, Vlco Prejldent,
Date, July 3, 1918.

DIVIDENDS AND INTEREST.
1

a.hi.iia iiri-r.i- t minimi to. ,
42 airoadwny, New York. June 25, 19Ii. 1

The Hoard of Directors of tin. Anaconda?
t'oppor Mining I'oinpiiiLy ha dei'lsred a,
dividend of liui I)ol ara (fi.uiip per ahnreupon Its t'upltal Stork of the pur vitlu, of
130 per share. on August Zf. 191s,
to the li'iltW, of aurh aharos of record nt
the close of huslneii nt 12 o'clock, Noon,
on Saturday. Jul 20,

11m dividend is paaMe only upon the
ISO ehnres Intu which tho Capital Htock ia
now dltlded

All ato, kholder who have not converted
their hnldlnKs Into eharea of 860 par value,
should do so without deUy in order thatthey may receive their dividend promptly.

A1I MELIN Seeretary.

WESTINGHOUSE ELECTrTc
MANlKACTlRINfl COMPANV.

A quarterly dlildeml nf l (7i nuts par
share) on tho PltlllT.llIti:!) stock of this I
Company will .e paid July 15, 1918

A ilMdend of 1V4 HJ4 eents per share) on the
COMMON stuck of thla for the ijunrter
Hiding June 30 1HS, will le paid July 31, 1911.

Both dividends are paTaMii to stockholders iof record as of June 2'j, i!U4,
II r IIAHTZ, Treasurer.

New York. June 14jllll8 ,

ELK BASIN PETROLEUM COMPANY
(OF MAINK).

New York, .Inly 1(1, 101S. I
The board of directors of the i;ik IlalnPetrtdeum Company have declared a reKU- -

lar quarterly dividend of 2 4'"r on the cap-- "
Ital stock of the company, paat,te August "

1. 1918, to atockholdera of record July 16, t
1918

WILLIAM I. KII.IIY, Sf retary
OFFICII of Tin:

CONSOLIDATION 'OAI, ttlMlMW, .
llilllmore. Mil, July 9th liltThe Hoard ot Directors lies ie Inr. d a

quarterly dividend of One and a II tl f Dol-lar- a
(1 f.OI per share on Its "Apltal stock,,;

pavable July 31t. 1918, to lh atnrkliolilers. .

of record nt the dose of huainers July -- Oih,"
1914 The transfer hoojts iin remain open,'!
Dividend eherks will tie mailed

T KTtURT. Assistant Treasurer. ,

The Midwest Refining Company ::
DIVIDHNI) NO 18

A dividend of II 00 per ahare on the'outstanding capital stoek of the Compiiny'l
llaa been drilared, payable Auguat 1, 1918,1.
to stockholders of rer.ird on July lth,
1918 The atork transfer hooks do not rime. ,

t'larrnce E. Tltlia, Secret arj.
Denver, Colorado

INSPIRATION CONSOUDATED C0PPERC0. :
The Directors have declnred 11 dividend f

of 12 00 per share, payable Monday, July ;
13, 1818, to stockholders of re.'ord at 3.00
o'clocic P. M., Friday, Julv 12 191 e

J. W. ALI-H- Treasurer. i
NesrTorlc. N Y June 27. 1S18. i

"crockf,r.whi:ki,kr company. :
Ampere, New ,1erser.

At a meeting on July 9, 1913, the Dlreo?
tors declared the reKular quarterly rtlvl- -.

deuda of lo. on the Preferred and 2 on
the Common tftock, payable July 15th, 191. I

K I.AN'fl. Secretary. ',

f00 poiindu, rf.mr'. !th 4.7C8.089
pounds of copper In May. J

Nw forrifcllA Copper Company prsducM
1,212,000 po until nf oopper In Junn nnd In
May tho output totallrd 4.404, 000 punda,.

In the nix month pnud June SO tha --

Ur.lt1 Clirar Rtorfla rnmpany dtd a bual- - t

n"" nf 124.000,000. Thl In an Increase nf
approximately 14,000,000 over th iarn '
period of 1617

Commercial Truit nnd .Mavlngi Hank.
New Orlan, with a capital of l.?Soooo, ,

hna been ndrnltted to tho Federal Iteiervi .

aytem. '
Th utorkholdera of tha Keynton Tire .

and Rubber Company will ote tii Increaaa
the Htock by lEOO.nOO. mnklnir the total ;

f 2 000,000, At a epectal moellng to b hld
AuruHt 1.

New York 5ltftrk Kxrhnnce ha Hated the
follow Inr rerurlttri Ietrolt Kdaimn t'om-pan-

$1 (34.000 rtrat and refunding mr-(ra-

oU Hindu, erlea A. due Ju y 1,
1940, Walaah Hallway Company, tZ tfl.-SO-

6 per ctnt profit ahartnft pnferred
tofk A and f 24. 34 3, V00 common niork.

(leneral Electric Company, $2,170 000 cap
Ital atock

The 8 8 Krfice lea for Juna amounted
to v 39f MS, an Increaae of 1510,719 oyer
the sulti of tha nmi period Ut year.

if


